PLN


PROFESSIONAL LENDING NETWORK


3510 TORRANCE BLVD., SUITE 219, TORRANCE, CA  90503  


(310) 316-4249  OFFICE  (310) 543-1130  FAX


_____________________________________________________________________________________


MORTGAGE LOAN ORIGINATION AGREEMENT: THE BORROWER(S) AGREE(S) TO ENTER INTO THIS MORTGAGE LOAN ORIGINATION AGREEMENT WITH PLN AS AN INDEPENDENT CONTRACTOR TO APPLY FOR A RESIDENTIAL MORTGAGE LOAN FROM A LENDER WITH WHICH WE FROM TIME TO TIME CONTRACT UPON SUCH TERMS AND CONDITIONS AS YOU MAY REQUEST OR A LENDER MAY REQUIRE.  YOU INQUIRED INTO MORTGAGE FINANCING WITH PLN.  WE ARE LICENSED AS A “MORTGAGE BROKER” UNDER THE CALIFORNIA DEPARTMENT OF REAL ESTATE – LICENSE #01508053.





	SECTION 1: NATURE OF RELATIONSHIP.  IN CONNECTION WITH THIS MORTGAGE LOAN:


WE ARE ACTING AS AN INDEPENDENT CONTRACTOR AND NOT AS YOUR AGENT.


WE ENTER SEPARATE INDEPENDENT CONTRACTOR AGREEMENTS WITH VARIOUS LENDERS.


WHILE WE SEEK TO ASSIST YOU IN MEETING YOUR FINANCIAL NEEDS, WE DO NOT DISTRIBUTE THE PRODUCTS OF ALL LENDERS OR INVESTORS IN THE MARKET AND CANNOT GUARANTEE THE LOWEST PRICE OR BEST TERMS AVAILABLE IN THE MARKET.





SECTION 2: OUR COMPENSATION.  THE LENDERS WHOSE LOAN PRODUCTS WE DISTRIBUTE GENERALLY PROVIDE THEIR LOAN PRODUCT TO US AT A WHOLESALE RATE.


THE RETAIL PRICE WE OFFER YOU – YOUR INTEREST RATE, TOTAL POINTS AND FEES – WILL INCLUDE OUR COMPENSATION. OUR COMPENSATION IS UNKNOWN.


IN SOME CASES, WE MAY BE PAID ALL OUR COMPENSATION BY EITHER YOU OR THE LENDER.


ALTERNATIVELY, WE MAY BE PAID A PORTION OF OUR COMPENSATION BY BOTH YOU AND THE LENDER.  FOR EXAMPLE, IN SOME CASES, IF YOU WOULD RATHER PAY A LOWER INTEREST RATE, YOU MAY PAY HIGHER UP-FRONT POINTS AND FEES.


ALSO, IN SOME CASES, IF YOU WOULD RATHER PAY LESS UP FRONT, YOU MAY BE ABLE TO PAY SOME OR ALL OF OUR COMPENSATION INDIRECTLY THROUGH A HIGHER INTEREST RATE IN WHICH CASE WE WILL BE PAID DIRECTLY BY THE LENDER.





WE ALSO MAY BE PAID BY THE LENDER BASED ON (i) THE VALUE OF THE MORTGAGE LOAN OR RELATED SERVICING RIGHTS IN THE MARKET PLACE OR (ii) OTHER SERVICES, GOODS OR FACILITIES PERFORMED OR PROVIDED BY US TO THE LENDER.





EQUAL CREDIT OPPORTUNITY ACT: THE FEDERAL EQUAL CREDIT OPPORTUNITY ACT PROHIBITS CREDITORS FROM DISCRIMINATING AGAINST CREDIT APPLICANTS ON THE BASIS OF RACE, COLOR, RELIGION, NATIONAL ORIGIN, SEX, MARTIAL STATUS, AGE (PROVIDED THAT THE APPLICANT HAS THE CAPACITY TO ENTER INTO A BINDING CONTRACT), BECAUSE ALL OR PART OF THE APPLICANTS INCOME IS DERIVED FROM ANY PUBLIC ASSISTANCE PROGRAM; OR BECAUSE THE APPLICANT HAS IN GOOD FAITH EXERCISED ANY RIGHT UNDER THE CONSUMER CREDIT PROTECTION ACT.  THE FEDERAL AGENCY THAT ADMINISTERS COMPLIANCE WITH THIS LAW CONCERNING THIS CREDITOR IS THE FEDERAL TRADE COMMISSION, DIVISION OF CREDIT PRACTICES, WASHING D.C. 20650.





THE HOUSING FINANCIAL DISCRIMINATION ACT OF 1977- FAIR LENDING NOTICE: IT IS ILLEGAL TO DISCRIMINATE IN THE PROVISION OF OR IN THE AVAILABILITY OF FINANCIAL ASSISTANCE BECAUSE OF THE CONSIDERATION OF; TRENDS, CHARACTERISTICS OR CONDITIONS IN THE NEIGHBORHOOD OR GEOGRAPHIC AREA SURROUNDING A HOUSING ACCOMMODATION, UNLESS THE FINANCIAL INSTITUTION CAN DEMONSTRATE THAT SUCH CONSIDERATION IS REQUIRED TO AVOID AN UNSAFE AND UNSOUND BUSINESS PRACTICE; OR RACE, COLOR, RELIGION, SEX, MARITAL STATUS , NATIONAL ORIGIN OR ANCESTRY.





IT IS ILLEGAL TO CONSIDER THE RACIAL, ETHNIC, RELIGIOUS OR NATIONAL ORIGIN COMPOSITION OF A NEIGHBORHOOD OR GEOGRAPHIC AREA SURROUNDING A HOUSING ACCOMMODATION OR WHETHER OR NOT SUCH COMPOSITION IS UNDERGOING CHANGE, OR IS EXPECTED TO UNDERGO CHANGE, IN APPRAISING A HOUSING ACCOMMODATION OR IN DETERMINING WHETHER OR NOT, OR UNDER WHAT TERMS AND CONDITIONS, TO PROVE FINANCIAL ASSISTANCE.





THESE PROVISIONS GOVERN FINANCIAL ASSISTANCE FOR THE PURPOSE OF THE PURCHASE, CONSTRUCTION, REHABILITATION OR REFINANCING OF ONE TO FOUR UNIT FAMILY RESIDENCES OCCUPIED BY THE OWNER AND FOR THE PURPOSE OF THE HOME IMPROVEMENT OF ANY ONE TO FOUR UNIT FAMILY RESIDENCE. IF YOU HAVE QUESTIONS ABOUT YOUR RIGHTS, OR IF YOU WISH TO FILE A COMPLAINT, CONTACT THE MANAGER OF THE FINANCIAL INSTITUTION OR; 





	DEPARTMENT OF REAL ESTATE		DEPARTMENT OF REAL ESTATE


	107 S. BROADWAY				185 BERRY STREET


	ROOM 8107					ROOM 5816


	LOS ANGELES, CA  90012			SAN FRANCISCO, CA  94107		





FAIR CREDIT REPORTING ACT: I/WE UNDERSTAND THAT, AS PART OF ASSEMBLING MY/OUR LOAN APPLICATION, PROFESSIONAL LENDING NETWORK WILL REQUEST A CONSUMER REPORT BEARING MY/OUR CREDIT STANDING AND CREDIT CAPACITY.  THIS NOTICE IS GIVEN PURSUANT TO THE FAIR CREDIT REPORTING ACT OF 1978, SECTION 801, INCLUSIVE.  I AM/WE ARE ENTITLED TO SUCH INFORMATION WITH 80 DAYS WRITTEN DEMAND THEREFORE, MADE TO THE CREDIT REPORTING AGENCY PURSUANT TO SECTION 808(b) OF THE FAIR CREDIT REPORTING ACT.





OCCUPANCY CERTIFICATION:   I/WE  ( XX  )DO,  (   )DO NOT, INTEND TO OCCUPY THIS PROPERTY  _______________________________________________________________________________________________


AS MY/OUR PRINCIPAL RESIDENCE I/WE FULLY UNDERSTAND THAT IT IS A FEDERAL CRIME PUNISHABLE BY FINE OR IMPRISONMENT OR BOTH TO MAKE ANY STATEMENTS KNOWN TO BE FALSE CONCERNING THE ABOVE RESPONSE AS APPLICABLE UNDER THE PROVISION OF TITLE 18, U.S. CODE 1010.  PLEASE BE ADVISED THAT IF MY LOAN IS APPROVED AND THIS STATEMENT APPLIES, I INTEND TO OCCUPY THE ABOVE PROPERTY AS MY/OUR PRIMARY RESIDENCE WITHIN THIRTY (30) DAYS OF THE CLOSE OF ESCROW.





FINANCIAL PRIVACY NOTICE AND QUALITY CONTROL AUTHORIZATION: I/WE ACKNOWLEDGE NOTIFICATION AS REQUIRED BY THE RIGHT TO FINANCIAL PRIVACY ACT OF 1978 THAT THE VETERANS ADMINISTRATION (VA LOAN) OR DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT (FHA LOAN) HAS A RIGHT OF ACCESS TO FINANCIAL RECORDS HELD BY FINANCIAL INSTITUTIONS IN CONNECTION WITH THE CONSIDERATION OR ADMINISTRATION OF ASSISTANCE TO ME/US, FINANCIAL RECORDS INVOLVING YOUR TRANSACTION WILL BE AVAILABLE TO (VA OR FHA) WITHOUT YOUR CONSENT EXCEPT AS REQUIRED OR PERMITTED BY LAW.





COMMITMENT TO RATES, FEES AND TERMS OF THE MORTGAGE LOAN: BORROWER(S) ACKNOWLEDGE(S) THAT THIS APPLICATION IN NO WAY COMMITS THE LENDER TO MAKE A MORTGAGE LOAN TO BORROWER(S) UNLESS THE LENDER SPECIFICALLY COMMITS IN WRITING.  THIS MORTGAGE LOAN IS SUBJECT TO SEVERAL CONDITIONS WHICH INCLUDES BUT ARE NOT LIMITED TO, VERIFICATION OF THE BORROWER(S) ABILITY TO QUALIFY FOR THE MORTGAGE LOAN, THE QUALITY AND VALUE OF THE PROPERTY, AND THE GENERAL CREDIT WORTHINESS OF THE BORROWER(S) WHICH ARE ALL TO BE DETERMINED IN THE LENDERS SOLE OPINION.





IT IS HEREBY FURTHER ACKNOWLEDGED THAT ANY ORAL REPRESENTATION MADE BY THE LENDER OR ITS EMPLOYEES TO THE BORROWER(S) WITH RESPECT TO THE INTEREST RATE, LOAN FEES, OR TERM OF THE MORTGAGE LOAN IS NOT A FIRM COMMITMENT.  A FIRM COMMITMENT MUST BE GIVEN TO THE BORROWER(S) IN WRITING.  ANY DOCUMENT WHICH STATES THE INTEREST RATE, LOAN FEES, OR TERMS OF THE MORTGAGE LOAN ARE ESTIMATES DOES NOT CONSTITUTE A FIRM COMMITMENT. Professional Lending Network YIELD SPREAD PREMIUM FOR ITS EFFORTS IS 4.5% OF THE LOAN AMOUNT PAYABLE UPON CLOSING OF ESCROW.





CREDIT REPORT AND APPRAISAL FEES: THE BORROWER(S) HEREBY AUTHORIZE(S) AN INVESTIGATION BY A CREDIT BUREAU DESIGNATED BY THE LENDER, AND FURTHER AUTHORIZE AN APPRAISAL TO BE PERFORMED ON THE SUBJECT PROPERTY.  THE BORROWER(S) HEREBY AGREES TO PAY UPON DEMAND ALL CHARGES INCURRED FOR SUCH CREDIT REPORTS AND APPRAISAL. IF DEPOSITED IN ESCROW, THESE CHARGES ARE TO BE RELEASED TO THE LENDER OR Professional Lending Network UPON DEMAND.  THE BORROWER(S) HEREBY ACKNOWLEDGES(S) THAT THE APPRAISAL AND CREDIT REPORT ARE NON-REFUNDABLE ONCE ISSUED FROM THE CREDIT BUREAU AND APPRAISAL COMPANY.





RECEIPT OF APPRAISAL REPORT: THIS IS TO CONFIRM THAT WE HAVE BEEN INFORMED OF OUR RIGHT TO RECEIVE AND HAVE RECEIVED A COPY OF THE APPRAISAL OBTAINED FOR THE FINANCING ON THE ABOVE REFERENCED PROPERTY.





CREDIT AUTHORIZATION AND RELEASE OF INFORMATION: I/WE HAVE APPLIED FOR A MORTGAGE LOAN FROM Professional Lending Network, AS PART OF THE APPLICATION PROCESS, Professional Lending Network MAY VERIFY INFORMATION CONTAINED IN MY/OUR APPLICATION AND IN OTHER DOCUMENTS REQUIRED IN CONNECTION WITH THE LOAN. YOU ARE HEREBY AUTHORIZED TO PROVIDE Professional Lending Network WITH ANY AND ALL INFORMATION AND DOCUMENTATION THAT THEY REQUEST.  SUCH INFORMATION INCLUDES BUT IS NOT LIMITED TO EMPLOYMENT HISTORY, BANK AND SIMILAR ACCOUNTS, CREDIT HISTORY, AND COPIES OF TAX RETURNS.  A COPY OF THIS AUTHORIZATION MAY BE ACCEPTED AS ORIGINAL.





OPT OUT: BY SIGNING BELOW, I/WE, HEREBY GIVE PERMISSION AND ALLOW PROFESSIONAL LENDING NETWORK TO REGISTER BORROWER AND CO-BORROWER’S PHONE NUMBERS WITH THE NATIONAL DO NOT CALL REGISTRY.





OPTION TO SELECT ESCROW AND TITLE SERVICES:  I/WE UNDERSTAND THAT I/WE MAY SELECT AN ESCROW COMPANY AND A TITLE COMPANY OF OUR CHOOSING.  I/WE UNDERSTAND THAT UNLESS WE SO REQUEST A SPECIFIC ESCROW COMPANY AND/OR TITLE COMPANY, PROFESSIONAL LENDING NETWORK WILL MAKE SUCH SELECTION(S).





I/WE HAVE READ THE ABOVE NOTIFICATIONS AND ACKNOWLEDGE RECEIPT OF A COPY.  I FURTHER ACKNOWLEDGE THE AUTHORIZATIONS LISTED ABOVE.





__________________________________________	              ______________________________________________


BORROWER				DATE			SOCIAL SECURITY NUMBER





							______________________________________________


								CALIFORNIA DRIVER’S LICENSE #











____________________________________________	______________________________________________


CO-BORROWER	        		DATE			SOCIAL SECURITY NUMBER





							______________________________________________


								CALIFORNIA DRIVER’S LICENSE #











PLEASE FAX THE SIGNED DOCUMENT TO 310-543-1130 ALONG WITH A COPY OF YOUR DRIVER’S LICENSE 





�



Stated Income Affidavit





I’ve applied for a “Stated Income” or “Reduced Documentation Loan”.





Stated Income loans were designed to streamline the loan process and provide a convenience for qualified borrowers. They were never intended as a means to willfully misrepresent earnings.





Stated Income loans need to be “reasonable and consistent with borrowers profession or occupation”





At the time of my loan application, I was asked what my Job Title / Profession is and I provided the answer without coaching.





Additionally, I was asked “how much do you earn” and I provided that information without coaching and no figure was provided on my behalf.








___________________________ 		___________________________


Borrower # 1 Job Title/Profession 		Borrower #2 Job Title/ Profession





___________________________ 		___________________________


Borrower #1 Monthly Income 		Borrower #2 Monthly Income





___________________________ 		___________________________


Borrower #1 Signature 			Borrower #2 Signature
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